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Portfolio objective
The objective of this Portfolio is to provide capital growth through investment in a broad range of asset classes across global markets, consistent
with a high risk investment strategy.

   Top 10 holdings

HSBC Int Select Funds MultiAlpha North America Equity 18.7 %1.

HSBC Int Select Funds MultiAlpha Europe Equity 18.4 %2.

HSBC Int Select Funds MultiAlpha Global Emerging Mkts 15.8 %3.

HSBC Int Select Funds MultiAlpha Japan 8.7 %4.

HSBC Int Select Funds MultiAlpha Asia Pacific Ex Japan 4.9 %5.

Neuberger Berman US Large Cap Growth 4.3 %6.

Eaton Vance Emerald Funds PLC - US Value Fund 4.2 %7.

Barings Hong Kong China Fund A USD 4.0 %8.

HSBC ISF MultiAlpha Global Real Estate Equity 3.7 %9.

Wellington Mgmt Portfolios - Emerging Markets Equity 2.6 %10.

TOTAL 85.3 %

Underlying managers (if applicable)*

* Note on top 10 holdings:
The portfolio will typically aim to invest in pooled funds that give access to the best investment skills available in the whole market, irrespective of whether these are
from HSBC or not. The funds included in the portfolio will typically be directly managed by one of our preferred investment managers or they will be HSBC 'manager-of-
manager' funds, which combine the investment skills of a few different investment managers that are judged to be best-in-class within their area of specialisation. HSBC
'manager-of-manager' funds are ultimately managed by the Multimanager team of HSBC Global Asset Management using their global network of analysts to identify,
assess and select the best managers from the whole market. Where a manager-of-manager fund is among the top holdings of the portfolio, the underlying investment
managers are listed to the right of each fund holding along with the target percentage of the fund's assets that each manager is responsible for (the actual percentage
managed by each investment manager will vary over time due to market movements).

Portfolio composition by asset allocation*

*These were the target portfolio allocations as at 31 August 2011

1. US Equity 27.3 %

2. Global High Yield Bonds 0.8 %

3. Emerging Markets Equity 21.1 %

4. Russia Equity 1.0 %

5. Europe Equity (hedged in USD) 20.1 %

6. Commodity 2.0 %

7. Japan Equity (hedged in USD) 8.9 %

8. Liquidity 2.5 %

9. Asia Pacific ex Japan Equity 4.9 %

10. Property 3.7 %

11. China Equity 4.0 %

12. Private Equity 3.8 %

This information relates to the past. The value of investments and the income from them can go down as well as up
and past performance should not be seen as a guide to future returns.Unless otherwise stated, all information is up to
31 August 2011
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Investment Adviser HSBC Global Asset Management (UK)
Limited

Launch date 19 October 2009

NAV (EUR) 10.0661

Fund size ($) 115.2 m

Domicile Luxembourg

Total number of holdings 23

Dealing Daily at 5 p.m. Luxembourg
time

Annual Management Charge** 1.30 %

Total Expense Ratio (TER)** 2.44 %

Valuation Dealing day + 1

Management Company HSBC Investment Funds (Luxembourg) S.A.

Code ISIN (EUR) LU0447611731

  Fund details

NAV(USD) 10.067

Code ISIN (USD) LU0447611657

**The TER shows the annual operating costs of the fund and includes the Annual Management Charge (AMC) and some other expenses. It does not include the initial
charge for the product you are investing in, where relevant, or dealing costs and any interest on borrowing within the fund. As this fund invests in other Collective
Investment Schemes, the TER also includes the AMCs levied by the Fund Managers of the underlying funds. Where possible, we have negotiated reduced AMCs for the
funds we select. Details of any product related charges and other product information can be found in the Simplified Prospectus for the product you are investing in.

Contact details

Please speak to your HSBC Relationship Manager for further details.

Important information
HSBC World Selection Portfolios are sub-funds of HSBC Portfolios, a Luxembourg based SICAV (Société d’Investissement á Capital Variable)
regulated by the CSSF. The funds mentioned in this document may not be registered for sale or available in all jurisdictions. For available funds
please contact your local HSBC office.

HSBC World Selection Portfolios cannot be sold by anyone in any jurisdiction in which such offer or solicitation is not lawful or in which the person
making such an offer or solicitation is not qualified to do so or to anyone to whom it is unlawful to make such offer or solicitation. All applications are
made on the basis of the current HSBC World Selection Portfolios Prospectus, simplified prospectus and most recent annual and semi-annual
reports. These can be obtained on request and free of charge from HSBC Global Asset Management (UK) Limited or the local distributors. The
value of investments may go down as well as up and you may not get back the full amount you invested. Where overseas investments are held
the rate of exchange may cause the value of investments to go down as well as up. Markets in some countries can be described as 'emerging
markets'. Some of these may involve a higher risk than where an investment is within a more established market. Where a sub-fund invests
predominately in one geographical area, any decline in economic conditions may affect prices and the value of underlying investments.

The securities representing interests in the HSBC World Selection Portfolios have not been and will not be registered under the US Securities Act
of 1933 and will not be offered for sale or sold in the United States of America, its territories or possessions and all areas subject to its jurisdiction,
or United States person, except in a transaction which does not violate the Securities Law of the United States of America.

This document was produced by HSBC Global Asset Management (UK) Limited for distribution in the Middle East and North Africa region by HSBC
Global Asset Management MENA, who are marketing the product in a sub-distributing capacity on a principal – to – principal basis. HSBC Global
Asset Management MENA, is a unit that is part of HSBC Bank Middle East Limited, PO Box 66, Dubai, UAE, which is incorporated and regulated
by the Jersey Financial Services Commission. Services are subject to the Bank’s terms and conditions. HSBC Bank Middle East Limited is a
member of the HSBC Group. HSBC Global Asset Management (UK) Limited, 8 Canada Square, Canary Wharf, London, E14 5HQ, UK, is
authorised and regulated in the United Kingdom by the Financial Services Authority and registered as number 122335. © Copyright. HSBC Global
Asset Management 2009. All Rights Reserved.

The information provided has not been prepared taking into account the particular investment objectives, financial situation and needs of any
particular investor. As a result, investors using this information should assess whether it is appropriate in the light of their own individual
circumstances before acting on it. The information in this document is derived from sources believed to be reliable, but which have not been
independently verified. However, HSBC Bank Middle East Limited makes no guarantee of its accuracy and completeness and is not responsible
for errors of transmission of factual or analytical data, nor shall HSBC Bank Middle East Limited be liable for damages arising out of any person’s
reliance upon this information. All charts and graphs are from publicly available sources or proprietary data. The opinions in this document
constitute the present judgment of the issuer, which is subject to change without notice.

This document is neither an offer to sell, purchase or subscribe for any investment nor a solicitation of such an offer. This document is intended for
the use of institutional and professional customers and is not intended for the use of private customers. This document is intended to be distributed
in its entirety. No consideration has been given to the particular investment objectives, financial situation or particular needs of any recipient. Any
transaction will be subject to HSBC Bank’s Terms of Business.


